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FINANCIAL.

W. H LEE. President,
D. B. FRANCIS, Vice Prerident.

Capital, . . .

- A. 1. SEHAPLEIGH, M Vice President.

The Merchants-|aclede National Bank

OF ST. LOUIS.

Surplus and Undivided Profits, .

UNITED STATES DEPOSITORY.

FISCAL AGENT FOR THE STATE OF MISSOURI

GEO. B HOFFMAN, Cashisr. :
R T. ETURGEON, Asa't Cashier.
D. A, PHILLIPS, 24 As't Cashler.

$1,400,000.00
925,000.00

banking arrangements.

Correspondence or interviews invited from banks, indi-
viduals and corporations desiring to chauge or enlarge present

HO RELIEF FROM APATHY
OF THE STOCK MARKET.

NEARING LEVEL BEFORE
SECURITIES DEVISION.

Neglect of Issues More Persistent
and Prolonged Than During
Record Period.

—

New York, Mey 9.—There was no relief
to-day from the apathy of the stock mar-
et, which was ut about as low an ebb
ns on Saturday. Dealings for a full day's
tarding have not yet fallen to (he record
level of March before the Northern Se-
curities decision was handed down, bLut
the neglect of the market now is even
more perzsistent and prolonged than
than

Anniversary day of the panic of 1901
Wwis the occasion of much discussion and
monlizing and of many striking compari-
®ons between the speculative interest of
that period and of tn present. The faet
was nol jost slght of thal excesses such
@5 thosse of Lthe spring of 1M1 may be
sounted om with ecrtaintly to bring reac-
unn to sach luhnrgy as now prevadls, al-

mlﬁ it may be deferred ]{w mn'upuh\-

vioes such aa caused tne aborprive
"hooma"' which bhave ovcurred in the mar-
ket since May 9, 190L
HETURNE.

The discussion of the present time has
to do entirely with the ability fo main-
tain present rates of dividend distribu-
tion rather than with roseate prospects of
increased disbursements, and strict at-
temtion Is given to actual retums of
earnings and wafic movement.

The week's expressions from traffic of-
ficlals report the expected effect of de-
layed spring weather In reviving the traf-
fie movement to some exient. But there
‘]ut ;‘ eommon hl‘:!me of ro:_’ptrnntl;nn in
il  eXpressions s an-
nouncement that m""rﬁﬁm of business
Jacked a restoritlim of lasi year's level
There is a rather goneral admission, al-
#0, that much of the spring trafe, which
it was hoped was but delayed, has been
Jost,

BRETRENCHMENTA,
Reports of earnings continue the show-

m‘ of n declt Je‘ 1 fro AT,
m force. Rlpor‘..n of coming re-
:mcmu more thar une lmportant

FYElem Wers mrn-m. nnd some hope was
feit that benefit would result to the net
returns.  This slight upward tendency
of prices seems due mather to the Inler-
mitienicy of the market, following the de-
clina last week, than 10 any cnange of
unumen:. The decline m the bank sur-

jun last week and the continuing factors
mud: caused It gave groand for rdmhn
over the future money market, although
ity immediate eass is unruffied.

The passing otuuwem.w wm‘ntmr
the Punama Canal pu.ir marks
high tide of benefit on opu:uun
this markel

I'sa counter operation of withdrawal of
Government d,emtu with the banks is
to be followed at once by an additionsal
withdrawal of 19 per cem of depudt. and
in Juas of 10 The uotl

necessary 1o wmlﬂete the umoum. of the
purchases must also go to Paris from
N York

s MONEY MARKET.

While no Immediate affect on the market
1s expected, the course of the sutumn

money market recelves soms discussion.
The that Government revenues are
ru beliind expenditures points to
some difficaity in affording any Treasury

1o the fall money markst, such

hed mmpnﬂmnl

other raliroad
at highoer prices. Consolidated Gas

weakened oo ttm belief that the Remsen

Eus bill w be veloed. There were no
movements gencral i?apaﬂ.lnce.
A recovery of a polot Unlited States
el secomd Gs was ¢ ure in the

market Tuual sales, por value, §1,-
960,000, United States 3s, r’&u‘l:red.. o
<lined 4 per cent on call

New York Stock Quotations,
New York, May & —Following are to-lay's
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“The Bargaln
Hunters”’

”o GIVEN
UV AWAY
Took out for the Dargain Adver-
tisemeait of

‘Simmons Hardware Co.

in The Republic to-morrow
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Total sales for the day, 115,000 shares

New York Curb Stocks,

Reporied by G. H. Walker & Co, Noo W
North Fourth street:

American TI8 CRS COML.....ooviiainnn. =
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STOCKS AND n:m IN BOSTON.
Boston, Ma l.—c'hd.g quotations to-
d.u on mu-. -4 . o

minicg shares

f‘ll;mhlnlﬂmwam time icans 3G4%
BOMDE.
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TIAB'HBHS RANGE LOWER
ON MODERATE SELLING.

BANKING ISSUES ARE

ACTIVE.

NOT

General Tone of List Is Easy Be-
cause of a Falling Off in
the Outside Demand..

Local securities were moderately active.
witlx Interest malnly in tractions, which
were on the downturn. The greatest
pressure was on United Rdllways pid,
whirh soid at #8 and £2.75 and was of-
fered at $8.25 at the close of the morning
sesaion. Transit opened at SL.I7§ and
later sold at $14.124. The 4-per-cent bonds
were wanted at $#i.62% and heid at &£

A Central Trust and Lincoln
Trust, though not active, were the strong
spots In th® bankKing lst. Other |(ssues

were stéady to easy on blds and offers
There was little outside investment de-

mand.

At the afternoon session Transit Bropped

to 511 and preferred was tlaken st §8.55.

The 4-per-vent bouds =oid at $51.62%%,
YEBTERDATY'S SESSION.

Closing quotations:

Asked
8L Louls Tranwit.......coooeeessd u r. L XL
United Rallway> nra . BLIS\y u...u.
American Cratiral Tyos ot
A .
Cummonwealth Trust . 245
Mercantile Trust ... - B4.55 “e1
%I Trumt ..coeees « Tisde '?l“';.f
AIBBLY coevcases yaoeni !
1 u “'rrunr . 188 20000
\utoul Bank of Commer . 30N =% 0
American Enchange ‘l fank 0.0 2510
National Candy 1t pid. . coneen sanees 1.0
International S . !ﬁ.g aaiass
lll-mrl-l:dl-m b .. [ = ¥ 0
- — . N 2475
&bnnuﬂll d 15.0 180
sativna . - . =9
hi:ll Ave. 1I¢0 ra (3 05
« Jig.m - .
uﬂsn naliway W 104 &
City 4a, 108 . M. TR
!!&gﬂ....n '.Ilat's. . !_‘i
3 el s ‘C" oom... t:,lb‘ c'o.i
St llm-nn In pld..... 120 =
Citizens” Rallway 6e........ eeee AN 1Mo
Sales:
s Transit at........
4 B lmw. Transit at..
- ,.n-h Transit at.
mh}::nxt ar...
Tnited 1 ¥ pfd at.
10 United Rallways prd. at
s 1iing RADATS e a
4 Comnponwealth
1 Comesonwealth Trust
200 Brewery -

Boand Quotations !

New York, Mar 3 -—-Clasing

bonds on the Siock Fxchange to-day were:
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BULLISH CROP REPOHTS
GIVE STRENGTH TO WHEAT. | &2

JULY OPTION CLOSES 3 8C TO
1-2C HIGHER.

Corn Shows a Gain of 3-8¢, Oats
Are Off a Fraction and Pro-
vizions Advance.

Chisazo, -May 2—Contemplation of a
bulllsh Government crop report was an
influential factor in causing strength In
wheat to-day. The market closed well
toward the top pricez of the day, the July
option belng up REYe. Com shows a
gain of 3. Oats are off a fraction. Pro-
vislons galned 2iic to e,

»~ WHEAT,

With casler cables. heavy world's ship-
menis and a large increase in the amount
on passage the wheat market opened al &
decline from Saturday's cloalng flgures,
the July option telag down YLS%c to %e
At BNESIe to 8%, Durlng the early part
of the seswton the market was dominated
Ly the bearish foreign situation, the at-
tenlion of the pit traders being diverted
temporarily from the bulUsh comditlons in
America. There was tonsiderable lon
wheat offered for skleg but the deman
was comparatively ht.

In consequence af the poor support
® furth decline in_ prices wis made,
July selling off to . A# the snslnn
advanced the domestic ﬂmnﬂkm
self more prominently upon t nﬂs
traders, und as damage. reports were
still being received seatiment suddenly

changed. A report of n local crop expert
also  had a 1lronﬁ!hv‘nlnx tefidence,
Acvording to this suthority a larges acre-

age of wheat had been plowsd up In Okla-
hema and the Ohlo Valley,

Froepects of a buillsh Gavernment report
to-morrow  started liberal covering b
shorts, which resulted in n quick rally. .{
fair cash demand and the fact that about
half the flour mills in Minneapoils had re-
sumed operation were additional stimulant
to the improved demand. The market con-
tinusd strone the remainder of the day.
closing prices being near the top. Aflter
selling at 85.i88%e, July closed atSStic,

Clerances of wheat and flour are equal
o ll.‘al.".l.'r bu. The amount on passage in-
creased 3,010,000 bu., while the vistble sup-
]].l; 0:.uuus A decreaze of L0 bu

‘rimury receipts were 19800 bu., com-
pared with 4550 b a year ago. Minne-
apoiix, Duluth and Chicage reported re-
ceipty of I cark, against 162 cars last
week and 3d cars n vear ugo.

CORN,

During the early part of the day the
corn market sympathized with the weak-
nesw In wheat. Pit traders appeared to
be in doubt aus to the proper course 10

ursue, und, in consequence, truding was

ight. Later, when ths visible supply fig-
ures were lllnnuucﬂ‘l showing a large d!-
crease considering the fact that navi
tion has not opened. the local crowd
came quite active buyers, resulling in a
firm tone.

Small receipts and ralny weather had a
utnrnhmln; Influence. July opened o

1gc lawer nt Wlgc to 48%¢c, sold up to
B and closed at 4%c. Local reccipta
were 147 cars, with 15 of con t grade.

OATS.

The same influences thut affacted the
corn markel were noticeable In trading
In oats. Weakness prevalled carly in the
scesajon In sympathy with other grains,
but covering by whorts caused a firmer
feeling later In the duy. Closing prices
showed little chan from Saturday’a
final q Ler oponlng a shade

a
ftw:-lyln were 0 cars.
m*\m: OF YUTURES,
Opening. Highest. Jowest. Closing.
%y
2

Wheat—

3 e
51
Ch .
H's oy
"
ah r\m.:: 21‘.
£ wioh H
- Wiy
11,48 i ]
1.5 1L.60%
.y Ty
ATy 5
m%_ L u’.h
Sl i gl ety

*Old. fNew,
RECEIPTS AND SHIPMENTSA,

PROVISIONS.
Provisions had a firm undartone through-

out the entire day. The [feature of
trading was thes buying of pork by
shorta. The prtnclmj bull influence was o
smaller run of hogs Ihan expected. The
late strength in wheat at*l corn had pome
effect. July pork closed 10c huherr at

SILETS was U nt 68
ribs 5@Tac, at 8 4 -
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Butcher Cattle—The bhotcher market wem

active and although the general trade was Tull
!tudhr with some |ittle additlonal streagth de-
veloped on the ni«o Iln'lf- and welghte of heif-
ers, peveral choloe lots heifers went at $i.60.
welghing around 06700 Ibe, with a good clums
around ME4.3S Thers wers no sales (o soeghk
of below these Szures.

Most of the arrivals were cows, the bulk of
whith were medium tn good fat grades, for
which a ready demand prevalled and a good
CParance was  effected. Severnl  cholce  lotw
went ar #6415 while most of (he good Iaf
cowa brough! S2ESEIES with a pretly  goeod
:::l;:u kind hf"---— BR@FLD,. Mot of the

Hiam cows sald wnd 325 while cansers
aml uttets soll at ahui the sams range a»

he last few weeks

5 HEITERS.
No. Av. Pr. No. Av. Pr No. Av. Py
l...60. . . BWa T.",' ﬂ‘“ e} )
1 . il .08

A5 1a &

] 45 8
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B...Jee im b - 390 o
2...0005... 50 5 18 2.
4.. 5% 2w 2 . & 1
l...90...368 1 -1 3
I;;ii: c: ‘: 296 3
». )62 : I8 I
1. e 5 3. ce® b
2. 0% 18 = - 3.8 3.
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; 331‘?33 - ;«_', 1... Bh.. 38
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BOUTHERN CATTLE-A molerats supply of
m“n.rl." ﬂlr.:s. fg.g:oh:'ail Toceived, -»p:r«-n ng 2
o i Ba niong last
Monday of B4 cars, lr:l‘lll v .uw'l"glr ::

rivals were mosily steers and -pr- Targely of
e, selling around L9018 Trade

1o slowtess, though prices wers
wlfady. el or two of pretty gned killing
wtvars wold ar §4. with saome good -n!- Eoing
at BN, Several lite of falr to good buils were
offered, for which prices ruled steady

TEXAZS2 AND INDIAN STEERS

N. Av. Pr. Xoa. h | No, Av. Pr.
50... 9% . U9 . r.TS lt:. P.'r
¢ .. :: o 2 3 1t..
... M2, 3.8 1
.. W1 g0 I
1... 0 159 bl..
%...94... 3%
L. W28
p .5 =.
15 ..
% -1.3 é
4. . 29
K . 338
M -A guod moderate run of {yed,
e recelpts amounting to arwndm'-?-!:n;:::d
which, as a rule, averaged falrly gool 1o qoali-

Ly, =il --l ‘haler hravies w
*'ht « Tie MAree, r “m
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M with a eeman.
lll by m l‘or
hogs Deing. in (he Bect dem

! decent grudes, the lent
vy
nnd nlll.n; the gqulelest chowing a nll.:r!t
advance over Baturday o8, bot rotl «nodgh
o call them be n to fair rncma’
were reiwly vellern, but they were

tter than mteady, Good lights and the bﬂﬂ.
ware in good demsnd for FEastern nnlpn-m.

later did I'Iot sall quite so g
bricher and heavy hogs mld at SLME
4™, fair to f(hr! madium weights and pac-
ors I“E.lu, ights abovs 130 e Everage §50
1 D‘ G t;;!.rrm' Iha, ”n“rlln lil
xl I.l‘ et arnd roughs
and culls » 'mu.m 'lhp'lek of the bogs
w g lln be. or more sold st JATLENS
o JLESM S Saturday
HEEY-Ouly a small uurhlx of sbeep -.r
mﬂu receipts not being more than
largs asx the requirementa of l‘le
mde demand. NMuyers weto out in 1
.ml all of them were anxicus for -up;-llu
sequently trading was active, and ali Jmhl
lambs usohly at etesdy to
ring lambs were also In goud
nd, but oniy a few were on sale. Litle
thin lambs were not wantsd, and seil brregular
and very slow
HO, supply of hotees was Ty
dmin

howecer, In mellvity asd strength
ked in voluma ‘Thers wis a
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ﬁ%" hat
Giote the market qulet, but -.[d that
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romdlly on the marke
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SUMMARY OF ST.LOUISMARKETS

selling side,

ure in ghe trading.

July oot

July vats closed unchanged.

enny heiween 03 and 8 per cent.

pera seomed o expect.

laocal securitivs were moderately active.
bank and trust
offers,

Spot colton wus steady in the local market.

Future graln prices showed some tendency to eage off at the opening of yester-
day's session, and for a time there was rather brisk selling by operators who had
overionded toward the end of Inst week. Later there was a sharp reversal and the
market agnin closed with an advance. Early indications were all favornble to the
Cuables showed little response to the redent buying movement and re-
ceipts wore falrly large. Domestic statistical news was colorless and cut little fig-
Values continued on the downturn until well along in the second
hour, when the falflure of & Chicego grain houseo was announced. This caused some
alarm among the shorts, who rushed to cover.
late weather reports, indicating damage by excessive molriure in some sections and
deluyed gocding In others. When the shorts attempted to cover, the professionals, who
have bren manipulating the market for several days, helped the movemnt along by
bidding up the prices of the active options

Corn wan very dull, but Inclined to follow the lsad of whent.
slons thers was « rally toward the close and the market closed falrly strong.

July whrat openad 4o off and closed 3 §3%c up.

n opened e off and closed 3¢ up.

There was also a bullish tone to the

Brevipts of produce were large and the demand was not as greal as many ship=-
Prices of frults and vegetnbles wore generally steady (0 easy.
Tractions were on the downturn and
company tesues were generally a trifle easler on the basis of bids and

Yesterdas's bank clearings were 39,686,380, balances P31 Discount rales were

GRAIN PRICES RALLY
AFTER EARLY DECLINE.

NEWS ALARMS THE
SHORTE,

LATE

Failure of a Chicago Brokerage
House Is Ome of the
Bullish Faetors.

After showing early weakness, the graln
market rallied and ciosed strong and
higher. Lower cables, large world's ship-
ments and generally favorable conditions
for the progrees of the crop were the de-
pressing factors at the opening. In the
first hour there did not seem to te any
proferssional support and many opsratuors
eased their lines, Late seallersd danage
roports and a faflure In Chicago sent the
shorts scampering for cover and in the
last hour prices were sharply on the up-
turn.

The vislble :upply of wheat the 1
week decreased hﬂ.. aAgLnAt dQ-
cregsa of 1nnwo bu. in m st uls
stocks decrensed 450000 bu. and Calca
decressed Z5L00 bu. Total visible sudp
2633000 b, against M;.ﬂ ou. & W
agoe and G000 bu. in 1908,

Whiat on ocean e afloat f
rope the past week bu.,
0000 hu s week ago. I.ncmu
bo. Rroomhall malkes total
o0 bu, and the increase :.m.m bn.

World's shipments of wheat to Europe
the past week reported l.t I.I.lﬂ.ﬂ b,
against 10,850 000 bu, n week

Juiy wheat opened o off -.M .nid al:

o s 'w—“f:";:k w
Hic‘;t,‘.b:\uﬁ'u.. bilge, e, "h'

Corn followed wheat throug' t the ses-
slon. Recelpts were larger there was
some bearish crop news at the opening.

Modernte world's shipments and excessive
molsture were bullish factors toward the

closa,

The visible supply of corn the past week
decreased 561,000 a decrease of
25000 Lu. In O St. I.nub stoch de-
S g f.’}" ioible supply ¢ upp mﬂ

o "otal visibie s y -
annli““l Te ’1::& bu. a w

) bu. In

Corn on®ocean Raunﬁ:lou for
the past week 5610000
by, a week ago.

Broomhall mkn wul m 3,152,000 bu.,
an Increase of 1,762,000 b

World's shigments of mm to MM the

past week reported at Lim

Iz.g"gm bu. a week ago and 3, in
Liverpool stocks of corn reported at L-
1.0 by, the same s the week
July corn opened % off and at:
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